STATE OF NORTH CAROLINA IN THE GENERAL COURT OF JUSTICE
BEFORE THE CLERK

COUNTY OF BUNCOMBE 08SFRSP1118

IN THE MATTER OF THE FORECLOSURE )
of the Deed of Trust of the Hammocks, LLC dba )

Richmond Hill Inn, LIL.C and Gateway Park ) NOTICE OF HEARING ON
Properties, LL.C ) PETITION FOR HEARING ON
) FORECLOSURE OF
Dated October 10, 2005 and recorded in ) DEED OF TRUST
Book 4124, Page 1858 of the )
Buncombe County Registry )
)
By: MARJORIE R. MANN, Substitute Trustee )
‘ ) o

TO: The Hammocks, LLC

d/b/a Richmond Hill Inn, LLC

and Gateway Park Properties, LLC : :
c¢/o William G. Gray, Registered Agent, ; T m%
Officer, Manager, Director or o
Person in Charge of Office ’ R
87 Richmond Hill Drive R
Asheville, NC 28806 | '

YOU ARE HEREBY NOTIFIED that the Clerk of Superior Court of Buncombe
County, North Carolina shall conduct a hearing pursuant to North Carolina General Statutes
Section 43-21.16 with respect to the foreclosure of certain real property as hercinafter set forth.

THE ABOVE HEARING SHALL BE CONDUCTED IN THE OFFICE OF THE
CLERK OF SUPERIOR COURT IN THE BUNCOMBE COUNTY COURTHOUSE,
ASHEVILLE, NORTH CAROLINA ON THE 1ST DAY OF DECEMBER, 2008, AT 10:00

A.M.

1. The particular real estate security interest being foreclosed is a Deed of Trust
from the above named Grantor, dated October 10, 2003, filed for record on October 21, 2005,
securing an indebtedness in the original principal amount of Eight Million Eight Hundred
Thousand and 00/100 Dollars ($8,800,000.00) and recorded at Book 4124 at page 1858 of the
Buncombe County Public Registry. See copy of attached Deed of Trust.

2. The real property secured by the above described Deed of Trust is located in the
County of Buncombe and is more particularly described as follows:

Please see attached Exhibit “A”.
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The street address of this property is: Tract I, II, IIT and IV of Richmond Hill Park
Asheville, NC

3. The current Owner and Holder of the above described Deed bf Trust and the debt
secured thereby is: Richmond Hill, Inc., 1113 Hammel Rd., Greensboro, NC 27408.

4. The Owner and Holder has instructed the Substitute Trustee in the above
described Deed of Trust, Marjorie R. Mann, to institute foreclosure proceedings, pursuant to the
Power of Sale contained therein, because of default in the failure to make payments of the
principal and interest under the Promissory Note secured by said Deed of Trust, dated October
10, 2005, filed for record on October 21, 2005, securing an indebtedness in the original principal
amount of Eight Million Eight Hundred Thousand and 00/100 Dollars ($8,800,000.00).

5. The Holder has accelerated the maturity of the debt secured by the above
described Deed of Trust and the Obligor has been sent notification of the acceleration of the
balance owed and imminent foreclosure.

6. You have the right in accordance with the North Carolina General Statutes
Section 45-21.20 to terminate the Power of Sale being exercised in this foreclosure proceeding if
you pay in full, or tender payment in full, of the indebtedness secured by the Deed of Trust and
the expenses incurred in this matter (including compensation for the Trustee’s services) prior to
the time fixed for sale or prior to the time for expiration of the time for submitting any upset bid
after sale or resale has been held. '

7. The subject real property shall be sold by the Substitute Trustee or her agent on
the steps of the Buncombe County Courthouse, Asheville, North Carolina, at a specified time
and date, should this obligation not be earlier satisfied. If the foreclosure sale is consumimated,
the Purchaser will be entitled to possession of the real estate as of the date of delivery of its
Deed, and if the prior record owners are still in possession at that time, they can then be evicted.

8. You have the right to appear before the Clerk of Superior Court for Buncombe
County at this hearing at which time you shall be afforded the opportunity to show cause as to
why the foreclosure should not be allowed to be held. If you do not intend to contest the
Holder’s allegations of default, you do not have to appear at the hearing and your failure to
attend said hearing will affect neither your right to pay the indebtedness and thereby prevent the
proposed sale nor your right to attend the actual sale should you elect to attend. If you fail to
appear at the hearing, the trustee will ask the Clerk for an order to sell the property. You may
apply to a Judge of the Superior Court for equitable relief.

9. Pursuant to N.C.G.S. 45-21.16(c){(5a), the Holder has confirmed that the
Debtor/Obligor has been given Notice of the Debt within thirty (30) days of the date of hearing
in this proceeding. The Debtor has been sent, first-class mail at the Debtor’s last known address,
a written statement of the amount of principal and interest which is, in good faith, owed as of the
date of the written notice. The written statement included a daily per diem charge based upon
the contract rate of interest and included any other expenses the Holder contends is owed as of
the date of the statement. Specifically, as of October 29, 2008, the Debtor owed the amount of
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$6,964,703.97, with a per diem of $1,397.26 per day thereafter, subject to change as interest is
prime plus 3%. Interest and fees continue to accrue.

10.  You should keep the Trustee or Holder notified, in writing, of your address so that
you may be mailed copies of the Notice of Sale setting forth the terms under which the sale will
be held, as well as Notice of any postponements of such sale or Notices of Resale, if applicable.
The name and address of the Substitute Trustee is listed below.

11.  The Owner and Holder has responded to any and all requests for information
received by the Owner and Holder from the Obligor, in the last two years.

12.  That to authorize foreclosure, the Clerk must find that a valid debt exists and is
owned by the Holder, default by the Obligor in payment or otherwise as to that debt, that the
Deed of Trust contains a Power of Sale and right to foreclose, and that all parties entitled to
notice of the hearing on foreclosure has been served with notice.

13.  You have the right to seek advice from an attorney and free legal advice may be
available by contacting a local Legal Aid organization or other such service providers. The
Trustee or Substitute Trustee is a neutral party and may not advocate for the creditor or debtor in
the foreclosure proceeding.

14.  That the undersigned knows of no legal disability of the Obligor that would
preclude the Obligor from answering this suit, and that to the knowledge of the Owner and
Holder of the debt, the Obligor is not a member of the United States Military Services.

This the Q@ day of October, 2008.

ROBERTS & STEVENS, P. A.

Mérj&ie R. Mann, Substitute Trustee
P.O. Box 7647

Asheville, NC 28802

Telephone (828) 252-6600

NC State Bar No. 13202
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NORTH CAROLINA DEED OF TRUST

+ The debt secured by the within Deed of Trust
toge et with'the fiote(s) secured thereby has been satisfied in full

; of 220
—
(7?’ ~)
Mail to: WILLIAM P. A ttortey, 21847 Greensboro, NC 27420
This instrurnent was prcpa.r C, 138 Charlotte Street, Asheville, NC 28801

THIS DEED of TRUST made this 10%glay of (crdber, 2008, by abid berween:

GRANTOR BENEFICIARY

RICHMOND HILL, INC., a Non
Carolina ¢otporation

THE HAMMOQCKS, 1.1.C, a South
Carolina limited liability company
authorized 10 do business in North
Carolina as RICHMOND HILL
INN, LLC, and

GATEWAY PARK PROPERTIES,

LLC, a South Carolina limited
tiability company
| ° ) )




[Page 2 of 8)

The designation Grantor, Trustee, and Beneficiary as used herein shall include said parties, their heirs,
successors, and assigns, and shall include singular, plural, masculine, ferninine or neuter 25 required by context.

WITNESSETH, That The Hammocks, LLC, a South Carolina limited liability company, and Gateway
Park Properties, LLC, a South Carolina limited Lability company, zre indebied to the Beneficiary in the principal
sum of Eight Million Eight Hundred Thousand and 00/100 Dollars (§ 8,800,000.00), as evidenced by a
Purchase-Money Promissory Note of even date herewith, the terms of which are incorporated hetein by
reference. The final due date for payments of said Promissory Note, if not sooner paid, is October 9, 2006.

NOW, THEREFORE, as security for said Purchase-Money Promissory Note and other valuable
consideration, the receipt of which is hereby acknowledged, the Grantor has bargained, sold, given and
conveyed and do by these presents bargain, sell, give, grant and convey to said Trastee, his heirs, or successors,
and assigns, the parcels of land situated in the City of Asheville and Hazel Township of Buncombe County,
North Carolina, (the "Premises”) and more particularly described as follows:

TRACTI: BEGINNING at an existing irgn pipe, the southeast cornet of Lot 23, Section 1, Richmond
Hill Park, as per plat thereof recorded in Plat Book 28, Page 92, Buncombe County Registry; which iron pin is

ce the following four (4) calls with the Nerth Caroling Baptist Homes, Inc. (see Deed
423, and Deed Book 1189, Page 460): North 40° 29° 32" East 719.98 feet to an iron pin;
1 251.20 feet to an iron pin; North 40° 29° 10™ West 285.90 feet to an existing iron pipe;
460.70 feet to an exisung iron pipe, the southeast corner of Lot 59, Section 4,

the rear libes o 23° 22" 11" West 198.00 feet to an iron pin, Ernest L. McCombs® {now
ecd Book 1503, Pagf. 267); thence with McCombs sout'n:astem line,

thence South 23° 53° 00" Eate.27. i ipe, a cotner with Curl:ls D. Sturgilt (see Deed
Bock 1326, Page 265); thence with Styegd I rth 53° 39 367 East 253.01 feet to an existing
iron pipe, the southernmost comer o Boypk 46, Page 140, Buncombe County Registry;
thence a new line with The Children’s formerty} (see Deed Book 1597, Page
632) the following six {6) calls: South 37° 21 existing ron pipe; South 69° 38" 417
East 94.03 feet to an iron pipe; South 77° 50’ 5 iron pin; North 82° 36° 177 East 37.95

feet to an iron pin; North 74° 347 14™ East 95.11 fed iron pisf; North 69° 49° 23 East 131.98 feet to an
existing iron pin; thence Nerth 45° 16" 187 Fast 525.57 ig6ty pin, thisgouthernmost comer of Lot 21
of Rolling Osks Estates, as shown on Plat Book 46, Page istry; thence with the
southern mdm:lmes of Lots 21 and 22, North 68" 50 48” E t 11 D0\feet/s g iron pin in the

of Norfolk Southern
Railway the foHowmg eight (8) calls: South 17° 23 5” East 500.13 :
200.00 feet to a point; South 07° 34° 45” East 200.00 feet to 2 point; Sou
pmm; South 10° 39° 20” West 200 00 feet to a pomt South 147 08’ 50" West 8584

Road; thencc with the center of Pearson Bridge Road, the following six (6} calls: North 44°
feet to a point; along 2 eurve to the left, a chord bearing and distance of North 72° 017 527
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fwith @ cirdle having a mdins of 156.18 feet); thence, along a curve to the left, 2 chord bearing and disrance of
South 54° 407 55" West 157.05 feer (with a drcle having a tadius of 182.50 fect); thence, continuing slong a
curve to the left, a chord bearing and distance of South 08° 08° 19 East 201,35 feet (with a circle having a
radiug of 166,00 feet); South 45° 28' 08” East 63.81 feet to a poing thence, along a cutve to the right, a chord
bearing and distance of South 00° 10* 53” East 61.88 feet (with & cirdle having a radms of 43.53 feet); thence
South 45° 07" (0" West 67.09 feet to a point; thence South 9° 08’ 28” West 252.30 feet to a point within the
right-of-way of Pearson Bridge Road; thence North 79° 52° 26” East 266.53 feet to a point; thence North 56°
347 02" West 165.00 feet to a point; thence North 40° 27 07” West 48,28 feet to a poing thence North 13° 06°
57 West 50,00 feet to an existing fron pipe, the southeasr cotner of John D. Wilson (see Deed Book 1454, Page
240); thence with Wilson's eastern line, along & curve to the right, a chord bearing and distance of North 30° 122

127 Fast 230.76 fzet (with a circle having a radius of 388,13 fect); thence North 12° 247 28” East 2820 fect to an
r:x:stmg iron pipe, the southeastern cosner of Lot 14 of Richmond Hills, Section 1, as per plat thereof recorded
in Plat Book 28, Page 92, Buncombe County Registry; thence with the right-of-way of Richmond Hill Drive and
the lines of Lots 14, 15, 16 and 17 of Richmond Hills, Section 1, the following five (3) calls: along a curve to the
gight, a chord bearing and distance of North 17° 39 26” East 100.78 fect (with a circle having a radius of 550.20
o 2 poim; f.hmcc, oonﬁnuing alon.g a curve o the Iefr, a chord heating and distance of North 09° 1§’ 14”

ve to the left, a chord bearing and dismnce of North 36° 19 187 Wcst 109.22 feet (with a circle
F103.27 feet); North 68° 14° 45™ West 232.41 fees o an existing iron pin, the northwest comer
Hills, Section 1; thence North 43% 56 36 West 6026 fect to an existing iron pin, the

epinuing, and containing 54.515 acres, mote or less, and as shown on a map of survey by J.
.S, for The Education Center, Inc., dated August 1, 1980 (revised October 20, 1994), and
&ty conveyed to The Education Centes, Ine, by deeds recarded in Deed Book 1462, at
478, at Page 447; Deed Book 1517, at Page 581; Deed Book 1597, at Page 207; Deed

c:mgcurrmﬂy 1dm1:.ﬁcdasPlN 9639.11.66.0684; PIN: 9639.11.56.5603; PIN:
i -8944; PIN: 9639.11.56.9159; and PIN: 9639.11.57.9195.

TRACTIII:  BEING all of Lot 16, Section
Plat Book 28, Page 92, of the Office of the\R
reference to which is made for a more particular degcrip
to Grantor by deed recorded in Deed Book 2330, irRage
Buncombe County, North Carolina, and being currently wde

/ot and being all that property conveyed
7 the Office of the Regster of Deeds for

TRACT IV: BEING all of Lot 17, Section One of Richmond 3 Plat recorded in
the Office of the Register of Deeds for Buncorbe County, North Plat Book 28, at Page 92,
reference to which is hereby made for a more particular desedption & all that property
conveyed to Grantor by deed recorded in Book 2268, at Page 798, in the Office of of Deeds for

Raok:4124 Paae: 1858
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TOQ HAVE AND TO HOLD said Premises with all privileges and appurtenances thereunto belonging, to said
Trustee, his heirs, successors, and assigns forevet, upon the trusts, terms and conditions, and for the uses
hereinafter set forth.

If the Borrowers shall pay the Note secured hereby in accordance with its tenns, together with interest
thereon, and any renewals or extensions thereof in whole or in pas, all other sums secured hereby and shall
comply with all of the covenants, terms and conditions of this Deed of Trust, then this conveyance shall be
null and void and may be canceled of record at the request and the expense of the Grantor.

If, however, there shall be any default {a) in the payment of any sums due under the Note, this Deed of
Trust or any other instrument securing the Note and such default is not cured within thirty (30) days after
written notice thereof, or (b) if there shail be default in any of the other covenants, terms or conditions of the
Note secured hereby, or any failure or neglect to comply with the covenants, teoms or conditions contsined in
this Deed of Trust or any other instrument securing the Note and such defaulr is not cured within thirty (30)
days after wtten niotice, then and in any of such events, without forthet notice, it shall be lawful for and the
duty of the Ttustee, upon request of the Beneficiary, to sell the land herein convcyed at public auction for cash,
after having fitst giving such notice of hearing as to commencement of foteclosure proceedings and obtamed
such findings or leave of court as may then be required by law and giving such notice and advertising the time
and place of such sale in such manner as may then be provided by law, and upon such and any resales and
upoy eempliance with the law then relating to foreclosure proceedings under power of sale to convey tide to
the purchiser in as full and ample manner as the Trustee is empowered. The Trustee shall be authatized to
fethin an aligmey 10 represent him in such proceedings.

yes, agsessments, costs of teco:dmg, service fees and incidental mrpendm.m:s the ammmt
duelon the Mote fereby secured and advancements and other sums expended by the Beneficiary according to
cvisibns Hepeof and otherwise as required by the then existing law relating to foreclosures. The Trustee's
ion shalll be Bve percent (5%) of the gross proceeds of the sale or the minimum sum of § 5,0600.00,

eh a mplctcd foreclosure. In the event foreclosure is commenced, but not comptetcd,

ary ire, windstorm and such other casualdes and
conungencies, in such manner and ig Such compahiss and, fol such amounts, not less than that amount
necessary to pay the sum secured by £ as gy be sahsfactory to the Beneficiary. Grantor
shall purchase such insurance, pay zll prefajums there af 3 liver to Beneficiary such polides along
with evidence of premium paymenis 25 longay s-seriped hereby remams unpaid If Grantor fails 10
putchase such insutahice, pay premiums thetefor, ot deffver sgid poligies along with evidence of payment of
premiums thereon, then Beneficiary, at his optich, mpy prirchase/Such inswrance. Such amouats paid

payable upon demand of Benefictary. All proceeds any i phne dntained shal] at the option of
Beneficiary be applied to the debt secured hemby and if payabls in finstallrfie i i

maturity of such installments or to the repair or reconstraction of 4ny (i Jovegtents Nocated upon the
Property.

2. TAXES, ASSESSMENTS, CHARGES. Grantor shall pay all tixeg, zdsessioents ahd charpes as may be
lawfully Jevied against said Premises within thirty (30} days after the same sjml becomre duerta the event ‘that

Grantor fals to so pay all taxes, assessments and charges as herein requirel], thea B
aay pay the same and the amounts 5o paid shall be sdded to the principal of the
‘Frust, and shall be due and payable upon demand of Beneficiary.
3. ASSIGNMENTS OF RENTS AND PROFITS. Grantor assigns to Beneficiaryy in'the ev
all rents and profits from the land and any improveinents thereon, and authorizes Benéficiary fo
and take possession of such land and improvements, to rent same, at any reasonable rate o
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Beneficiary, and after decucting from any such rents the cost of relening and collection, w0 apply the remainder
to the debt secured hereby. ]

4. PARTIAL RELEASE. Grantor shall not be entifled to the parrial release of any of the above desctibed
property unless a specific provision providing thezefor is included in this Deed of Trust. In the event a partial
release provision is included in this Deed of Trust, Grantor must sttictly comply with the terms thereof,
Notwithstanding anything herein contained, Grantor shell not be entited to any release of property unless
Grantor is not in default and is in full compliance with all of the terms and provisions of the Note, this Deed
of Trust, and any other instrument that may be securing said Note,

5. WASTE. The Grantor covenants that he will keep the Premises herein conveyed in as good order, repair
and cenditon as they are now, reasonable wear and tear excepted, and will comply with all governmental
requiretnents respecting the Premises or their use, and that he will not cotmmit or permit any waste.

6. CONDEMNATION. In the event that any or all of the Premises shall be condemned and taken under
the power of eminent domain, Grantor shall give immediate written notice to Beneficiary and Beneficisry shall
have the right to receive and collect all damages awarded by reason of such taking, and- the right to such
damages bereby is assigned to Beneficiarg who shall have the discretion to apply the amount so received, ot
any part thereof, to the indebtedness due hereunder and if payable in installments, applied in the inverse order
of maturity of such installments, or to any alteration, repair or restoration of the Premises by Grantor.

7. WARRANTIES. Grantor covenants with Trustee and Beneficiary that he is seized of the Premises in fee
imple, has the right to convey the same in fee simple, that title is marketable and free and clear of all
Brances, and that he will warrant and defend the titie sgainst the lawful claims of all persons
er, except for the exceptions hereinafter stared. Title to the property hereinabove described i
He following exceptions: easements, rights-of-way and restrictions of record, inciuding, but not

o Hights-of-way for Pearson Bndge Road, Richmond Hill Drve and Norfolk and Southem

F any reawén the holder of the Note desires to replacc szid Trustee, then the bolder raay appoint, in writing, 2
akg I;he plac.e ofthe Trustes; and upon the probate and registration of the same, the wustee thus
2 ights, powers and duties of the Trustee.

X RAGRAPH, 9. SALE OF PREMSES, SHALL NOT APPLY
THE LEFT MARGIN OF THI5 SENTENCE IS MARKED

AND/ORT
9. SALE QF PREMISES. G ; Prernises or any part thereof or interest therein is sold
assigned, transferred, conveyed or others qr, whether voluntarily or involuntarily. or by

operation of law [other than: (i} the crtation of/ =

which does not relate to a transfer of rights : the. Prefmives; (i) the creation of a purchase money
security interest for household apphiances; (i) s y dévi % or operation of law on the death of
a joint tenant or tenant by the entrety; {iv} the § lgasehiold Interest of three (3) years or less not
contzining an option to putchase; {v) a transfer elatigé resultifio

wansfer whete the spouse or children of the Grantor be e owner of the Premises; {vii) a transfer
resulting from a decree of 2 dissolution of marriage, legaleparatidn dgreemeti, or E:oman mcldentzlptoperty
settlement agreement, bywhich the spouse of ﬁm Grantor be : emises; (viil) a transfer
es not relate to 2
transfer of rights of occupancy in the Premises), without the pno: \written con Giefidary, Beneficiary,
at its own option, may declare the Note secured hereby and all other whligatipns Hereundeh to be forthwith due
and payable. Any change iz the legal o equitable tifle of the Premises 6f jn-the bengficial ownership of the
Premises, including the sale, conveyance or disposition of a majosity interest in the /G i
partnership, or limived Kability company, whether or nor of record and whethes
be deemed to be the transfer of an interest in the Premises.

10. ADVANCEMENTS. If Grantor or Borrowers shall fail to perform any of the covertants oF ‘obligations |

contained herein or in any other instrument given as additional secudty for the Nowsecured
Benefidiary may, but without obligation, make advances to petform such covenants or oblimtions, sifd all s
sums 5o advanced shall be 2dded to the principal som, shall bear interest at the rate provided in the

N
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secured hereby for sums due after default and shall be due from Grantor on demand of the Beneficiary. No
advancement or anything contained in this paragraph shall constitute 4 waiver by Beneficiary or prevent such
failure to perform from comstituting an event of default.

11, INDEMNITY, If any suit ar proceeding be bronght against the Trustee or Beneficary or if any suit ot
proceeding be brought which may affect the value or title of the Premises, Grantor shall defend, indemnify and
hold harmless and on demand reimburse Trustee or Beneficiary from any loss, cost, damage or expense and
any surns expended by Trustee or Beneficiary shall beer interest as provided in the Note secured hereby for
suras due after defanlt and shall be due and payable on demand.

12. WATIVERS. Grantor waives all tights to require marshaling of assets by the Trustee o Benefidary. No
delay or orission of the Trustes or Benefidiary in the exercise of any right, power or remedy arising under the
Note or this Deed of Trust shall be deemed a waiver of any default or acquiescence thetein ot shall impsir of
waive the exercise of such tight, power of remedy by Trustee or Beneficiary at any othet ime,

13. CIVIL ACTION. In the event that the Trustee is named as a patty to any civil action as Trustee in this
Deed of Trust, the Trustee shall be entitled to employ an attorney at law, including himself if he is a licensed
attomey, to tepresent him in said action and the reasonable attorney's fee of the Trustee in such action shall be
paid by the Beneficiary and added to the principal of the Note secured by this Deed of Trnst znd bear mterest
at the rate provided in the Note for sums due akter default.

14. PRIOR LIENS. Defzult under the terms of any instrument secured by 2 lien to which this Deed of
Trust {s subordinate shall constitte defaulr hereunder.

The Grantor will keep and maintain the improvements now or hereafter erected en
erdises in good condition and repait, will maintain constantly in good and unbroken condition
ipg-areas and ingress and epress essements (with parking arcas clearly striped), will not
suffer any waste and will not do or suffer to be done anything which will materially

isk of fire or other hazard to the Premises or any part thereof, and shall keep and

{iv) The Grantor sha
coopetative or condominium building
the ownership, control or management of
otherwise.

any tenants or occupants participate in
afiy pazt thereof as tenant, stockholder or

] If the Premises are damaged by fire-or 3
FIVE THOUSAND AND NO/160 DOLLARS (35,0
wiitten notice of the same to the Beneficiary.

)] 'The Beneficiary or ifs representative is hereby auth
the Premises at all reasonable times.

management of the Premises Grantor will observe and comply with all applicable fedess
local statutes, ordinances, regulations, orders and resirictions, whether now existing

Ronk 4124 Pana 1858



(Page 7 of 8)

®

@©

written.

enacted, including, without limitaton, all zoning, building code, environmental protection and equal
employment oppotiunity statures, ordinances, regulations, orders and restrictions.

t of i o d Take P ion.

) If an event of default shall have occurred, the Grantor, upon demand of the
Beneficiary, shall forthwith surrender to the Benefictary the actuzl possession of the Premises and if,
and to the extent permitted by law, the Beneficiary may enter and take possession of the Premises,
the Beneficiary may excinde the Grantor and the Grantor’s agents and empioyees wholly therefrom.

(i) Upon every such entering and wking of possession, the Beneficiary may hold, store,
use, operate, manage, control and maintain the Premises and conduct the business theteof, and, from
tme to tme: (1) make al! necessary and proper repairs, renewals, replacements, additions,
betterments and improvements thereto and thereon and purchase or otherwise acquire additional
fixmres, personalty and other propesty; (2) insure or keep the Premises insered; (3) manage and
operate the Premises and exercise all the rights and powers of the Grantor in its name or otherwise,
with respect to the same; and (4) enter into any and 2ll agreements with respect to the exercse by
ers of any of the powers herein granted the Beneficiary, 2ll as the Beneficiary may from time w
¢ determnine fo be to its best advantage; and the Beneﬁdary may collect and receive all of the

For purpose of catrying out the provisions of this Paragraph 15(%), the Grmantor
d appoints the Benefidiaty the true and lawful attorney-in-fact of the Grantor o
time to time, any and all actions necessary and incidental to such purpose and
presehts, ratify and confirm any and all actons of said attomey-in-fact for such
purposes

Appointme

upon demand all expenses, mclud.lng

receivet’s fees, attorney’s fees, costs snd agent incyrred pursuant to the prcmsmns
contained in this Paragraph 15{c), together with %

shall be secured by this Deed of Trust.

———anEn
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IN WITNESS WHEREQF, the Grantor has duly executed the foregoing as of the day and year
first above written.

THE HAMMO(;I?,LC
/i o T Fer )
MEMBER/MANAGER

GATEWAY PARK PROPERTIES, L1.C

EST, » Notary Public of Buncombe County, NC, certify that
Membet/Manager of THE HAMMOCKS, LIC, a South
aby , personally appeated before me this day and acknowledged his
: egoing ent as Member/Manager on behalf of and as the act of said
limited liability congpan:

Witness my hand 3nd ézzl s ;(-N)

UBLIC

NO
My commission expites: <P /‘Z‘? /;%

STATE OF NORTH CAROLINA
COUNTY CF BUNCOMBE

I PE“!E.R . BEST, 2 Notary Public of Buncombe, INC, certify
:S’RM g Q-[O%iﬁ' Member/Manager of GATEW?

NOTARY PUBLIC
My commussion expnesg/.;e/ o

e anrA



